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WE have had our telephone number changed to a more 
euphonious arrangement of figures than the old one, and 
a number more easily remembered. The new number is 
“231 John.” We hope that our customers who are in the 
habit of communicating with us by telephone will make 
the change in their telephone book to the new number— 
“231 John.” 





THE 164 American and foreign stock fire insurance com- 
panies operating in New York State had in this country on 
January I, 1900, assets amounting to $303,850,641. Of this 
sum, $25,321,841, or 8.3 per cent, represented uncollected 
premiums; $15,464,295, or 5.1 per cent, was cash, and $2,- 
032,478, or .7 per cent, consisted of miscellaneous items. The 
remainder was invested as follows: 8.6 per cent, $26,271,358, 
in real estate; 13.5 per cent, $40,926,426, loaned on bond and 
mortgage; 10 per cent, $30,541,231, in United States bonds; 
52.8 per cent, $160,390,115, in other bonds and stocks; and 
I per cent, $2,902,897, was loaned on collaterals. Over 65 
per cent of the United States resources of foreign companies 
is in the form of government and other stocks and bonds, 
while only 17 per cent is invested in or loaned upon real 
estate, the ratios of American companies for the same items 
being respectively 62 per cent and 23.7 per cent. The foreign- 
ers carry 6.6 per cent in cash, against 4.6 per cent among 
American companies; while the latter have a smaller percent- 
age of premiums outstanding, their ratio being 7.7 per cent, 
compared with 10.5 per cent for the foreign institutions. Out 
of a total of $73,656,203 the latter have but $1900 loaned on 
collaterals. 





NEARLY four years ago General Inspector W. H. Johnson, 
representing the National Board of Fire Underwriters, paid 
Philadelphia an official visit, and gave the city a thorough 
inspection. An exhaustive report was rendered to the board, 
in which the dangerous conditions were enlarged upon and 
remedial suggestions were made. He did not confine his 
observations to glittering generalities, but made recom- 
mendations which were mainly as follows: The construction 
of two new reservoirs and the completion of the Queen Lane 
Reservoir ;the laying ofadditional large mains in Market street, 
between the rivers, to feed cross mains between Arch and Wal- 
nut streets; also in the district bounded by Sixth and Broad, 
Vine and Poplar streets; an increased supply of water in the 
mill district, with larger mains; extensions of mains in Thirty- 
fourth street, Woodland avenue, Fourth street, and other 
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thoroughfares; more hydrants on Broad street, a fire main to 
be used in connection with the fire boats, and an augmenta- 
tion of the strength of the fire department by the purchase of 
new engines and hook and ladder trucks. The National 
Board was impressed by the character of the report, and its 
fire department committee shortly afterward communicated 
with the Philadelphia Fire Underwriters Association urging 
the latter body to use its influence to secure the adoption of 
the recommendations. Efforts have since been made at times 
to arouse the slow-moving city fathers from their accustomed 
lethargy to a sufficiently wakeful and progressive mood to 
obtain some of the needed safeguards, and they have at last 
actually taken the first steps in this direction; but it is esti- 
mated that it will not be much, if any, less than a year and a 
half before the fire-fighting ability of the city will be much 
improved. When it is remembered that some of the city’s 
mains were laid nearly eighty years ago, and have been found 
to be so filled up by corrosion and the accumulation of sedi- 
ment that probably their present capacity is rather less than 
more than their original capacity, it is not surprising that 
there should be an insufficiency of water at extensive fires. 
The action of several leading insurance companies in can- 
celing risks in the congested district is apparently awakening 
Quaker City business men to the fact that it is “up to them” 
to make a move, and it is quite likely that, if the underwriters 
are insistent in their demands, the city will be much better 
protected from the ravages of fire two years hence than it is 
to-day. In the meantime losses there continue heavy, and 
the prospect now is that this year will outdo the record of 
1899, when insurance losses were $3,818,092, an increase of 
over $2,400,000, as compared with the previous year. 





WITHIN the last two or three years, observant ones have 
noticed occasional signs pointing in the direction of a gradu- 
ally growing disaffection on the part of executive fire under- 
writers toward the separate department system which has so 
long been the vogue. Does this indicate a general abandon- 
ment of the department system in time by the companies? 
This plan of operation was started about a half-century ago; 
and, having been of slow growth and being quite firmly es- 
tablished, its extinction, if it shall ever come, may reasonably 
be expected to approach in the most quiet and unobtrusive 
manner. Proper consideration for the long and faithful ser- 
vice of the “old guard” would doubtless restrain many of 
the older and stronger companies from making any immedi- 
ate changes, even if their matured judgment on the question 
should favor the abolition of the system; hence no great up- 
heaval is anticipated. Nevertheless, certain prominent com- 
panies which have tried both methods—the separate depart- 
ment and the concentrated—have fared most satisfactorily 
under the latter plan; and it is said by some managers that a 
gradual process of absorption is now going on and will con- 
tinue until the separate department system is only a memory. 
Notwithstanding these predictions, it is probable that the de- 
partment system will continue in use by many companies for 
years to come. Some leading underwriters are of the opinion 
that the concentration of the management entirely within 
the head office, with capable men there, each in charge of and 
responsible for a prescribed territory, with a strong staff of 
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special agents under them supervising the field closely and 
frequently, is a practical arrangement for the handling of a 
large agency business. The officials are thus kept in close 
touch with their agency corps, a duplication of records (with 
consequent increased expense) is avoided, difficulties of all 
kinds can be more quickly and equitably adjusted, and, in 
general, affairs run more smoothly. It should be remem- 
bered that the conditions affecting communication of all 
kinds between different parts of the country have been much 
improved in the past decade. Whereas, in the early days of 
the department system, there was a heavy waste of time in the 
transmission of mail matter, and affairs requiring prompt 
treatment would get cold if it was necessary to confer with 
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sixteen lost on their underwriting transactions. In other 
words, the thirty-one companies handled $20,000,000 of 
earned premiums for an aggregate profit of one per cent— 
which is certainly not a very satisfactory outcome of a year’s 
business. The combined income from and accretion of in- 
vestments of all these companies amounted to $1,840,460, a 
sum sufficient to pay $677,078 of dividends (including net re- 
ceipts from or remittances to home offices of foreign com- 
panies) and, with the small underwriting profit, add $1,363,- 
111 to surplus. The total of the dividend column is made up 
of $1,013,236 paid for dividends by American companies, less 
the net amount of $336,158 received by United States branch 
offices of foreign corporations. None of the companies show 
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the home office, it is now possible for the management in 
New York, Hartford or elsewhere, to talk directly, by means 
of the telephone, with almost any agent in the country; tele- 
graph tolls are reasonable; mails are rapid and certain, and 
train service far superior to that of other days. It is thus 
feasible for the business in a wide territory to be effectually 
controlled from New York or other home office cities. How- 
ever, it is the general opinion that the department system is 
probably not doomed to immediate and summary abolition. 





A CLOSE analysis of the operations in 1899 of the leading 
companies transacting miscellaneous classes of insurance 
shows that fifteen of them made $200,000 more than the other 


a Also $12,500 of surplus paid in in 1899. 


6 Also $350,000 of oui paid in in 1899 


net losses on their investments during the year, and but one- 
third lost in surplus. As sums paid in as surplus by stock- 
holders do not properly belong in a table of this character, 
they have been omitted, reference being made to them by 
means of foot-notes. This tabulation, indicating, as it does, 
that but one-half of the companies are upon a money-making 
basis, serves to strengthen the growing belief that sincere co- 
operation is essential to profitable business. 


| 











During the past few days a sad bereavement has befallen the family 
of Herbert L. Keyes, city manager of the Lancashire Insurance 
Company, in the deaths of his father, mother and widowed aunt—all 
within four days. 
Mr. Keyes. 


THE SPECTATOR extends its cordial sympathy to 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Among the visitors at Atlantic City during the past ten days were 
several of the ex-presidents of the National Board. D. A. Heald, 
president of the Home Insurance Company, and wife, were at the 
“Traymore.” George L. Chase, president of the Hartford Fire In- 
surance Company, and wife, at “Haddon Hall.” E. A. Walton, presi- 
dent of the Citizens’ Insurance Company, and wife, at the “Windsor.” 
William B. Clark, president of the AZtna Insurance Company, and 
wife, at the “Brighton,” and on Saturday E. C. Irvin, president of 
the Fire Association of Philadelphia and president of the National 
Board, and his wife, arrived at the “Windsor,” they were accom- 
panied by W. H. Cunningham, general agent of the Fire Association 
at Chicago, and his daughter. Judge Eugene Cary and wife also are 
stopping at the “Windsor,” and Major R. B. Beath of the United 
Firemens of Philadelphia and secretary of the National Board was 
also seen on the board-walk. Atlantic City seems to have great at- 
traction to underwriters as a place of rest and recreation at the close 
of the winter vicissitudes. 

General Manager John M. Dove of the Liverpool and London and 
Globe sailed for Liverpool last Saturday. 

T. D. Belfield has been selected as the next resident manager and 
attorney for the Imperial. Mr. Belfield has had a thorough Imperial 
education; starting at the home office in London, and has been in the 
Chicago, New York and Atlanta (Ga.) offices in the United States. 
The official announcement has not as yet been made, but is expected 
in a few days. 

At the meeting of the New York Board of Fire Underwriters held 
last Wednesday, Treasurer Lindley Murray, Jr., handed each member 
present a crisp dollar bill after the roll was called and then a motion 
to adjourn was carried. 

Chubb & Son have moved to their elegant new quarters at 5 and 7 
South William street. The building and property is owned by them 
and was built to combine light as well as convenience. The building 
is only one story high with a gallery, and the ceiling is literally all 
glass. 

On Monday last the new hand books of the New York Fire In- 
surance Exchange were distributed among the offices. They are 
gotten up in a neat and practical form and, as a quick and compact 
means of reference, are a thorough success, reflecting great credit 
upon Manager Hess and those who assisted in the compilation. So 
great has been the interest in the publication of this hand book that 
even surveyors of companies are making efforts to secure copies, and 
thus aid their labors in the application of the various and intricate 
Exchange rules to their daily inspections. 


Most of the Union Stores, Brooklyn (Nos. 136 to 145), are now 
bonded. 

A few offerings on cotton in American Dock Stores, Staten Island, 
were noted for the current week. 

A new brokerage firm announced is that of Lawrence & Nichols, 
with offices at No. 1 William street. 

Circular No. 127 revokes the certificates of Brokers O. C. Dodd 
(1108) and Henry J. Scheuber (8750.) 


CHICAGO AND THE WEST. 

The expectation that the Royal Exchange might discontinue its 
Western department, to which expression was given in these columns 
some weeks ago, has now been realized. John Marshall expects to 
close the Western branch by May 1, at which date he will take up 
similar duties in New York as assistant to Manager Dickson, the 
latter having some years ago been transferred from San Francisco. 
The traditions of the Royal Exchange point distinctly to a preference 
for men rather than localities, and in the ordinary scope of its conser- 
vative underwriting, the establishing of a separate department at 
Chicago could not ordinarily be expected to achieve such results as 
are usually designed to be reached through the department system 
as exemplified by the larger American and foreign companies. There 
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is much regret, nevertheless, to have Mr. Marshall desert the Chicago 
circle. 

The Western department system as exemplified by companies such 
as the Magdeburg, is not such a system in the ordinary sense, but 
virtually an enlarged copy of a special agency photograph, and hence 
rarely pleasing to either the company, the so-called general agent or 
the local agent. Henry Fowler dropped the job after a few weeks’ 
trial and is ‘““‘Home” again, thus making in all three managers who 
have “taken hold and let go” within less than eighteen months. 

And it is again but a short step from the sublime to the ridiculous, 
for it is further announced that the “Cook county manager” of the 
Forest City of Rockford, whose appointment was reported in these 
columns a few weeks ago, has also. resigned. H. C. Davis may or 
may not resume his previous connection, but has warbled his “Fare- 
well to the Forest.” The “Cook county department” has been as 
potent a factor as any one thing in bringing the whole department 
system into disfavor and thus injuring many genuinely ambitious un- 
derwriters whose ideal of an effective department for a large field 
was properly keyed high. An esteemed underwriter of a former gen- 
eration used to say that “‘a policy was not canceled until it was can- 
celed,” and it might similarly be stated that a department is not a 
department unless it is a department. 

Edward Payne, a well known insurance man of the firm of I. J. 
Lewis & Co., died last Saturday from injuries received in a railroad 
accident. He was at one time in the service of the Liverpool and 
London and Globe, and was not only efficient in the discharge of his 
duties, but popular with his associates. 

The Weed & Kennedy changes are also affecting Chicago. The 
Netherlands lately left R. A. Waller & Co. to locate in the office of 
Joseph M. Wile, and the Helvetia has also been transferred from the 
Waller agency to that of John Naghten & Co., who also represent the 
Baloise. The Alliance of London withdrew from the Waller office 
a long time ago. 

“The assistant” had full control in almost every general agency 
last week in consequence of the bosses’ convention in Philadelphia. 
And from all accounts it was a boss meeting, and broader in its 
scope than many previous sessions of the Western Union. Commit- 
tees on conference with outside companies, and with associations’ of 
local agents all point to progress, while the proposed committee on 
public education may be regarded as quite an up-to-date measure. 

Life and Casualty Notes. 

The recent activity of the fire insurance folk seems to have stimu- 
lated the life men to extra exertion in behalf of the March meeting 
of the Life Underwriters Association of Chicago held at the Chicago 
Athletic Club last week. The attendance, the music, the speeches and 
the general interest developed were all in the right direction, with the 
prospect of enlarged membership and greater usefulness for. the as- 
sociation during 1900. 

Three new members were elected, A. E. Rogers, George W. Lam- 
son and W. J. Summerell, all of the Prudential staff, and the follew- 
ing proposals carried over to the next meeting: J. H. Emerson, 
A. C. Oldenberg and H. C. Loms of the New York Life; E. D. 
Stevens of the lately reorganized Illinois Life, E. D. Watt of the 
National Life of the United States of America; J. A. Tomlinson of 
the Equitable and B. J. Reed and A. S. Rothwell of the Massachusetts 
Mutual. 

The standing committees were reported by the chair as follows: 
Finance—George L. Wrenn, J. K. Stearns, W. D. Lyman, S. L. 
Fuller, Ira J. Mason and H. S. Dale. Membership—D. M. Baker, 
S. W. Fowler, W. S. Candee, F. Wyman and L. B. Bishop. Charles 
Leyenberger, Fred B. Mason, F. Wyman and R. W. Kempshall of 
Peoria were designated as gladiators to struggle for the Calef Loving 
Cup and the Ben Williams Vase under the conditions proposed by 
the National Association for the 1900 contest. 

Charles B. Soule gave a unique and inspiring address on “The 
Company and the Who-Is-It,” in which he depicted in choice color- 
ings the great service of life companies toward the living in the way 
of surrender values and loan accommodations, especially during 
times of unusual financial stringency when thousands had found that 
the comfort of life insurance could be blended with timely relief for 
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present necessities. As Mr. Soule put it, “the life companies are 
not only the administrators of the dead, but they are the guardians 
of the living.” The second part of his paper was vividly descriptive 
of the agent who has built, endowed and reared the colossal monu- 
ment of life insurance, and whose mission was nobly defined by Mr. 
Soule as that of “a John the Baptist crying that most practical of all 
religions, man’s duty to man.” 

Another converted minister was on hand to admit that he had 
learned a thing or two in connection with real life {in Chicago and 
had quite lost faith in that sweet little bird tale of the sparrow and the 
special providence. Rev. J. A. Rondthaler asked, indeed, whether 
the audience would not admit that he “had taken back all the mean 
little things said two years ago.” “Don’t be discouraged; don’t be so 
solemn; laugh about your work; rejoice in it and be glad that you 
are what you are,” were the strong and helpful words contributed by 
this genial and progressive brother of the soul. 

Judge John Barton Payne is an ever-welcome friend, and invited 
the co-operation of the life underwriters in achieving a greater Chi- 
cago, not only in the sense of the most universally insured city, but 
in keeping it so by saving the people the tremendous burden of sep- 
arate town organizations, and thus give them more money to thriftily 
invest in life and endowment insurance instead of supporting a tax- 
eating crowd of political bums and skates. “Greater Chicago is 
based upon the simple proposition of striking off the fetters, wiping 
out a section of the taxing bodies and stripping the human form 
down to its real self.” It is presumed that the esteemed ex-judge 
made the latter remark in a figurative sense, and not with any par- 
ticular view to indorsing some of the lesser Chicago vaudeville ex- 
hibitions. 

The meeting terminated in smoke and in good cheer after the 
unanimous passage of a resolution introduced by W. S. Candee of the 
New York Life pledging the support of the Greater Chicago idea as 
outlined by Judge Payne. 


BOSTON AND VICINITY. 


A funny incident occurred in the House of Representatives, Tues- 
day, in connection with the bill providing that no corporation shall 
be permitted to go out of the State for insurance until it has filed 
with the Commissioner an affidavit stating that it is unable to secure 
sufficient insurance in this State. After the arguments of various 
members had been listened to patiently, Representative Morse of 
Belchertown arose and stated that he had an amendment to pro- 
pose; but that, instead of offering it in the usual manner, he would 
read it. It provided that: “‘No male citizen of Massachusetts shall 
be allowed to go out of the State for a wife until he files with the 
Secretary of the Commonwealth an affidavit that he is unable to 
procure a wife in this Commonwealth.” The House roared with 
laughter and the bill was defeated by an overwhelming majority. 

The twenty-sixth annual report of the Boston Protective Depart- 
ment, just issued, reviews the work of the department, in great de- 
tail. The total loss on buildings and contents during the twelve 
months was $1,699,901; total insurance, $19,471,668; total insurance 
loss, $1,500,964. The report shows the receipts to have been $82,- 
348; expenditures, $70,000. It is recommended that the directors be 
authorized to expend, during the coming year, not exceeding $75,- 
ooo. The board has inaugurated a sinking fund. 

The insurance fraternity, generally, deeply deplores the death of 
F. C. Greenwood, who, for more than twenty-five years, had been 
a clerk in the office of Field & Cowles and the predecessors of that 
firm. 

The citizens of West Medford, five miles from Boston, are clamor- 
ing for additional fire alarm boxes, chemical and other apparatus. 
In view of recent fire experiences in Medford, their demands are 
fully justified. 

J. F. Hastings has been made an honorary member of the New 
England Insurance Exchange. 

W. B. B. Child, for more than twenty-five years with the marine 
department of the Boylston Insurance Company, later representing, 
in Boston, the marine department of the Providence-Washington, 
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has become connected with the marine department of the Equitable 
Fire and Marine. 


William Murphy and W. F. Ingraham have been appointed New 
England agents of the Phoenix of London, succeeding J. W. Grover, 
who is now an adjuster for the company. 

Life and Casualty Notes. 

It is proposed to form an association of local representatives of 
fidelity and casualty insurance companies, and George P. Field, 
G. C. Holt, H. E. Russell, W. C. Taft and W. R. Trask have been 
designated to carry out the idea, and to formulate plans for organi- 
zation and co-operation. 


The newly chartered Manufacturers Mutual Casualty Company has 
opened offices at 31 Milk street. Its officers are as follows: Presi- 
dent, General Benjamin F. Peach; vice-presidents, General P. F. 
Collins,  W. B. Plunkett; secretary, Charles R. Tapley; treasurer, 
E. I. Garfield. Directors, the president, two vice-presidents, secre- 
tary and the following: Colonel H. E. Converse, O. H. Sampson, 
P. H. Corr, M. V. B. Jefferson, C. C. Frye, S. S. Stanley, C. W. Ar- 
nold, Judge J. W. Corcoran, W. B. Sullivan, W. J. Corbett, A. S. 
Paton and W. L. Douglass. 


THE SOUTHERN FIELD. 

The South-Eastern Tariff Association has changed the date of its 
annual meeting from April 11 to April 18. The Shoreham, Washing- 
ton, will be headquarters. It has become almost proverbial for this 
organization to alter its first selection of time or place for holding 
annual meetings. When April 11 was decided upon several weeks 
ago, the general verdict was that it was all right, but the captious 
said: “Oh, its only the committee’s first guess; give ’em another 
chance.” About ten days ago the discovery was made by Thomas 
Peters, Southern general agent of the Greenwich, that April 11 fell 
in Holy Week, and therefore the bulk of the meeting’s work would 
likely occur on Good Friday. He wrote President Gay of the im- 
propriety of the selection and urged as a further reason for chang- 
ing, that even should the meeting adjourn for Friday, the Southern 
managers would either have to spend Easter Sunday traveling home- 
ward, or be forced to be away from home that day. Last Thursday 
the executive committee took up the question, as several members 
had by that time urged the same objections. It was deemed advisable 
to make the change, and there will therefore be no conflict with re- 
ligious sentiment respecting the proper observance of Holy Week. 
April 18 will probably be found to offer no basis for criticism of the 
change. 

The session last week of the executive committee was its last regu- 
lar meeting. It will, according to custom, meet the day before the 
annual meeting of the association at Washington. Most of the com- 
mittee’s time was taken up with considering the report of a special 
committee which had made a complete revision of the general tariff. 
This work was carefully gone over. The new tariff will be submitted 
to the annual meeting for ratification. President Gay gave the mem- 
bers of the executive committee a delightful dinner last Saturday 
noon. 

The past year has been an unusually trying one for the officials of 
the South-Eastern Tariff Association. All have worked zealously to 
preserve the organization’s usefulness. To that end, the administra- 
tion of President Gay has been characterized by exceptional demon- 
strations of tolerance and conciliation toward unruly members. This 
is a general criticism. That policy of moderation is the cause for the 
necessity of three meetings of the association within a period of 
eleven months. Yet it may also be said to be responsible for the 
opportunity to hold the coming annual meeting, for had there been 
less gentleness and patience in handling the problems confronting the 
organization, its end would probably have been precipitated. No 
president ever worked with so much earnestness or at so great a 
sacrifice of personal interests as has President Edward S. Gay. His 
past six months in office have been particularly stormy. His executive 
committeemen, many of whom are young special agents inexperi- 
enced in association work, have labored faithfully in complete har- 
mony with the chief executive. The “temporizing” tactics employed 
in handling the case of the Home of New York have come in for 
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much adverse criticism, but such a course, it is said, was urged by 
leading members of the committee of twenty-seven. President Gay 
has done a great deal of personal work for the organization, notably 
the securing of an amendment to the laws of Mississippi, doing away 
with the unjust discrimination in taxes imposed upon tariff com- 
panies. It is largely due to him that a change of sentiment has been 
brought about in Mississippi, by means of which underwriters are 
to be permitted to confer with State officials on legislative matters 
affecting the business of insurance. 

The question of a reduction in rates on the factories of the Con- 
tinental Gin Company came up for consideration by the executive 
committee last week. There was no broker apparent in the request, 
the local agents at the points where the plants are locating making 
the appeal. It was decided not to grant the reductions asked for. 
The rates on several of these plants were found to be already con- 
siderably below tariff, made so in consideration of outside com- 
petition. It is not believed that the line will be lost to Southern 
local agents at present rates. 


From information received from local agents at Jackson, Miss., it 
appears that the resident agents’ law which prevents reinsurances in 
non-entered companies, does not become operative until May to. 
So far as known, there has been no official interpretation yet issued 
covering this point. 

The Seibels general agency at Columbia, S. C., has just captured 
two new companies and will establish Southern departments for the 
Merchants of Newark and the Rochester German. John J. Seibels 
now has the Pacific Fire for the South in the capacity of general 
agent, while his brother, E. G. Seibels, is Southern general agent 
for the Glens Falls. They are enterprising young men and are 
highly regarded in the profession. 


Hutson Lee, a bookkeeper in the Imperial’s Southern department, 
will on April 1 go to the New York office of that company. George 
A. Clarke, who has been chief map clerk and examiner in the 
Queen’s Southern department during the past six years, will also go 
with the Imperial at New York on April 1. 

A pat opinion upon the disturbing “resident agent” act is aptly 
put by a prominent manager in the statement that ‘The points in- 
volved are family affairs with which the public should not be con- 
cerned.” The advantage to insurers is not evident and the protection 
which it might afford to resident agents is not needed by them. The 
demand for the exclusion of non-board companies from agencies of 
board companies gives desirable agents a whip-hand advantage in the 
situation and it would be a very humble representative who could be 
intimidated into signing for business without receiving his full con- 
tract rate of compensation. 

With reference to the suggested revision of rates, it may be of in- 
terest to note the net results in the principal cities of Georgia. The 
handy compilation of Robert N. Hughes, gives these results as fol- 
lows: 

FOR FIVE YEARS, ENDING APRIL 30, 1899. 





Premiums Losses 

RM ivccucataara coe dee codeceuesesed $221,042 $94,206 
Po eer eee re rr ire eee rT 1,932,445 1,085,332 
PRE sa sc davs dui side deoniowectawns 833,876 371,316 
RIPEN ce cccncnpocecticnewnccdesawnaeens 220,937 253,012 
EE cain a ccéatecsvcuseccdncdanesud 503,226 424,261 
EOE cand ph adedsccestsandees asec iweds 835,365 840,094 
MNO loud taccuwratcvadedudesceae cavewe 259,499 123,515 
ee er ie ee ey T 1,970,222 1,233,588 
Grand total, eight cities, five years.. $6,776,612 $4,425,324 
Total, whole State, five years......... 10,334,799 6,488,960 


Proportion of losses to premiums, eight cities as above, sixty-five per 
cent—nearly. 

Proportion of losses to premiums, State, as above, sixty-two per cent— 
nearly. 


The figures indicate that Georgia business is just within the mar- 
gin of profit and that the country risk is relatively a little better than 
that in the eight cities named. The record for Athens is especially 
good and the opinion has been advanced that this is due, in a measure 
at least, to the stimulation of the moral risk by the maintenance of the 
three-quarter clause in the contracts of the Southern Mutual. At- 


lanta shows a margin to the good and the splendid work which the 
Atlanta Fire Department did in the months of January and February 
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assures the upholding of this record. Augusta has lately run up with 
a rush the low proportion of losses shown above and, as in Savannah, 
the fire service has been shown to be: inadequate for the extreme 
emergency that is sure to come sooner or later. Brunswick, Macon 
and Columbus may be said to be prisoners of hope, while Rome, on 
her seven hills, gives no cause whatever for howling. 


A neat compilation from official statements to the Insurance Com- 
missioner has been issued by general agents H. C. Bagley & Co. 
of tne Penn Mutual, showing for that sterling company a gain in 
business in force in Geo-gia for the year 1899 of more than $100,000 
above any other company. This is a showing of which they may well 
be proud. 


In remarking R. L. Foreman’s connection with the South Atlantic 
Life Insurance Company, the press of this section has taken occasion 
to extend many expressions of praise and good-will, and among them 
all no note of fulsomeness may be found. Mr. Foreman’s cleverness 
and ability have been proven well and his friends may safely expect 
the success which has been bespoken for him in his new field. 





CORRESPONDENCE. 
ALBAN Y. 


[From OUR OWN CORRESPONDENT.] 


Considerable progress has been made the past week in the legislature with 
insurance bills. A number have been reported from committee, and sev- 
eral others on the calendars have been progressed. There is some doubt 
whether any of the measures still remaining in committee will be acted 
upon, in view of the lateness of the session. Final adjournment has been 
fixed for April 6, which leaves less than two weeks in which to dispose of 
a great mass of business. 

A bill which is included among the lost is the valued policy bill of 
Assemblyman Bryan. Its death is not due, however, to any lack of effort 
on the part of its sponsor, who has been indefatigable in his endeavors to 
induce the committee to report it out. Apparently, though, it has stood no 
chance of being released from commitiee since the day it was referred. 
Assemblyman Burnett’s bill, which, among other things, permits an in- 
surance company to invest in its own stock, is also slated for slaughter in 
committee. 

The bills in which the Insurance Department has expressed a special 
interest still repose in committee, and the indications are that they will be 
left there for the rest of the session. They are, briefly, the following 
measures: Providing that mutual fire insurance corporations shall not 
underwrite on policies located outside of the State, repealing the retalia- 
tory provisions contained in section thirty-three of the insurance law; 
providing for the valuation of policies of life insurance corporations, and 
re-establishing in this State the statutory valuation which existed prior to 
the amendment of 1893; making provision for the proceedings to be taken 
by the Insurance Department and other parties thereto in case of the in- 
solvency of an assessment insurance company. 

The Assembly has passed the bill of Assemblyman Cooley changing the 
name of the Westchester Firemens Association to the Westchester Exempt 
Firemens Association of the City of New York. Assemblyman Gale’s bill 
providing for the exemption of volunteer firemen who are deprived of the 
right to serve their full term by the organization of a paid fire department, 
has also been passed by the Assembly. 

After some debate the Assembly passed the bill of Assemblyman 
Coughtry, 95 to 14, permitting insurance companies other than fire and 
life to merge and consolidate, and the absorbing company to assume the 
debts of the absorbed company. 

The Assembly has passed the bill of Senator Elsberg providing that no 
title guaranty company shall be organized with a larger capital than 
$2,000,000. 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman Coughtry amending the insurance law relative to fees. 

A final quietus has been given in the Assembly to Assemblyman West’s 
bill to compel the recipients of the tax on foreign fire insurance com- 
panies to pay ten per cent thereof to the State Firemens Association. It 
will be recalled that much opposition against the measure developed when 
it was in committee, and that it was only reported out “for consideration.” 
When it came up in the House for consideration there was a heated debate, 
which ended in the incorporation of an amendment providing that the bill 
should affect only such departments, companies, associations, boards and 
officers as are members of the association. As this would serve to nullify 
the effect of the original measure, Assemblyman West, after finding it im- 
possible to prevent the acceptance of the amendment, moved to have the 
enacting clause of the measure stricken out, thereby killing it. The 
Assembly refused to grant his request, however, proceeding without 
further delay to advance to third reading the emasculated bill. 

The Assembly has passed the bill of Assemblyman Guider, incorporating 
the Fidelity Mutual Title Insurance Company. 

The Assembly has passed Assemblyman Coughtry’s bill allowing domes- 
tic fire insurance companies, whether organized under a special or general 
act, to file amended charters with the Insurance Superintendent, attested 
by their president and directors. The Senate insurance committee has re- 
ported out Senator Parsons’ bill on the same subject. 

The Assembly has passed Assemblyman Coughtry’s bill amending section 
fifty-eight of the insurance law, relative to the exemption of annuities, 
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The Senate insurance committee has reported. favorably the following 
bills: 

Senator Ford’s two bills, permitting insurance against disablement re- 
sulting from sickness, and directing the State Superintendent of Insurance 
to make valuations of the policies in such cases on the net-premium basis 
according to the British Friendly Society Tables. Senator Donnelly’s bill 
for the exemption from execution and legal process of benefits paid by 
fraternal benefit societies. Senator Parsons’ bill providing that the service 
of process upon foreign insurance corporations shall be made at the office 
of the Superintendent of Insurance and either upon him or upon one of his 
deputies. Senator Ford’s bill amending section fifty-two of the insurance 
law relative to the reorganization of existing corporations amended so as 
to provide that no such reorganized corporation shall thereafter transact 
any new business other than fixed premium. Senator Ahren’s bill relative 
to the exemption of certain societies and subordinate lodges of Odd Fel- 
lows and Masons from the provisions of Article VI. Senator Thornton’s 
bill adding to the right of delivery on the part of the Insurance Superin- 
tendent, upon the order of the court, of securities that may have been de- 
posited by a credit guaranty company. 

Superintendent of Insurance Hendricks has granted a certificate to the 
State Life Insurance Company of Indianapolis, Ind., to transact in New 
York State the business of an old-line, level-premium life insurance com- 
pany. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The semi-annual conference of the New England field men of the 
Prudential, was held recently at the Hotel Brunswick in Boston. 


—D. S. Bray, formerly an assistant in the Metropolitan’s district at 
Sherbrooke (Quebec) has been made superintendent of the district. 


—Louis Levy has been appointed superintendent of the Prudential’s New 
Brighton (S. I.) district. He was formerly an assistant in New York city. 


—C. C. Hermans, superintendent of the Prudential’s Auburn (N. Y.) dis- 
trict, has been transferred to the Rochester (N. Y.) district, succeeding J. 
W. Harrison. 


—John W. Eastwood, formerly an assistant in the Metropolitan’s district 
at Hartford (Ct.) has been promoted to the superintendency of the New 
Britain (Ct.) district. 


—F. L. Foster, formerly superintendent of the Metropolitan’s Springfield 
(O.) district, has been appointed Missouri State agent for the company’s 
ordinary department. 


—E. O. Donnell has been made superintendent of the Metropolitan’s dis- 
trict at Rahway (N. J.).. He was formerly an assistant in the company’s 
district at Lonaconing, Md. 


—Members of the Prudential’s Dover (N. J.) district have formed a 
$15,000 Ordinary Club, each member of which rledges himself to write at 
least $15,000 of ordinary during the year. 


—Henning Yourstone, formerly superintendent of the Metropolitan’s 
Jamestown (N. Y.) district, is now manager of agencies for the Svenska 
Arbetareférsikringsanstalten in Stockholm, Sweden. 


—Superintendent E. G. Squires of the Prudential’s Grand Rapids (Mich.) 
district has opened two detached offices—one at Kalamazoo, in charge of 
J. B. Knowlton, and the other at Battle Creek, in charge of J. L. Marshall. 


—Members of the Metropolitan’s Brockton (Mass.) district, which won 
the diamond medal offered by the company to the New England district 
producing the best all-round results, were tendered a banquet recently by 
Superintendent W. T. Victory. 

—George T. Hanes, superintendent of the Indianapolis (Ind.) district of 
the Life Insurance Company of Virginia, has been transferred to the com- 
pany’s district at Wilmington, N. C. His successor at Indianapolis will be 
E. W. Cashfield, formerly of Terre Haute. 

—Justice Depue of Trenton has allowed the writ of certiorari, carrying 
up to the Supreme Court for review, the proceedings of the Board of 
Street and Water Commissioners of Newark, under which the Prudential 
Life proposes to construct an arch connecting its buildings on Bank street. 


—Sunlight is the title of a new paper put forth by the Sun Life of Louis- 
ville for the encouragement and instruction of its agents. It will be 
issued weekly, and should aid materially in increasing the company’s 
business, as everybody will be anxious to see his name appear on the roll 
of honor. 


—R. E. Steffan, superintendent for the Sun Life of Louisville at New 
Orleans, holds first place on the roll of honor for increase during the period 
from January 1 to March 12, 1900. Eleven agents are listed from this dis- 
trict on the one hundred per cent collection roll, and seven are on the 
increase roll. Four assistants are also on the increase roll, two of them 
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leading the procession. Superintendent Steffan says New Orleans intends 
to stay at the top. | 


—Superintendent J. A. Wilson of the Metropolitan’s East Liberty- Pitts- 
burg (Pa.) district, has no assistants in his territory, having, instead, in- 
spectors, who are assigned to various branches of the work, such as lapse 
inspector, death claim inspector, etc. This plan is said to work well in 
compact districts. 

—George W. Prince, formerly superintendent of the Wilmington (N. C.) 
district of the Life Insurance Company of Virginia, has been transferred to 
the company’s Terre Haute (Ind.) district. He has shown himself to be 
a superintendent of exceptional merit, and will doubtless continue his good 
work in his new field. 


—Bernard M. Shanley, a director of the Colonial Life of Jersey City, and 
one of the foremost financiers in New Jersey, died at Newark on March 
19. Mr. Shanley was president of the Consolidated Traction Company, and 
a director of the Pennsylvania Railroad Company, the City Trust Company, 
New York; the Fidelity Trust Company of Newark, and the New Jersey 
Title Guarantee and Trust Company of Jersey City. In conjunction with 
E. F. C. Young, president of the Colonial Life, Mr. Shanley engineered all 
the vast electric light, gas and trolley deals in New Jersey in recent 
years. What he regarded as the most gratifying occurrence in his career 
was the fact that a syndicate of capitalists, among whom was the late 
Vice-President Hobart, placed in his hands $2,000,000, with which to bring 
about a consolidation of the numerous trolley lines into the North Jersey 
Street Railway Company, requiring no receipt of any kind from him, and 
with no instructions except to go ahead and use his own judgment. The 
successful outcome confirmed their knowledge of the man. 


Colonial Notes—Ernest R. Jones, manager of the Camden district, is 
making a spring canvass that is bearing fruit in a wonderful manner. 
Every man in the district seems alive to his opportunities—The business 
of Jersey City has increased sufficiently to warrant the promotion of Joseph 
T. McCoobery to the assistant managers’ ranks—Frederick Van Seggern is 
promoted from the agency to the assistancy ranks at Newark—One of the 
Colonial’s most energetic managers, Peter Robertson, transfers from 
Trenton to a still larger field, Paterson, and Duncan J. Urquhart, assistant 
manager at New Brunswick, is promoted to Trenton as manager—The 
growth of the company’s seashore business has warranted the formation 
of a new managerial district from parts of the Trenton and New Bruns- 
wick districts, with headquarters at Long Branch. The new manager is 
Alexander N. Sparks, formerly assistant at Trenton—George R. Gibbs, 
assistant manager at Long Branch, is transferred to a like position at 
Washington, N. J.—The Plainfield district, under the supervision of Will- 
iam H. Spurge, is still further enlarged by the addition of Flemington and 
Lambertville, heretofore in another district—Emanuel Pritchard is pro- 
moted from the agency to the assistancy ranks at Trenton—The business 
of the Colonial thus far for 1900 has not been equaled in any of its 
former history, and the outlook was never better. 


—The Middle Cincinnati district of the Western and Southern Insurance 
Company was treated to an elaborate supper at the Palace Hotel cn the 
3d of March. After indulging in cigars and pleasant conversation Super- 
intendent N. Morgan called on the president of the company, Dr. Frank 
Caldwell, who addressed the men on the opportunities afforded the pro- 
gressive industrial insurance worker, especially in the service of this com- 
pany, which, by conservative methods, is now able to branch out and give 
the most worthy men in its employ the advancement which cannot be 
given in many other lines of business. The next speaker was Assistant 
Secretary Wannenwetch, who referred particularly to the successful man- 
ner in which the company dealt with its many policyholders. Among other 
speakers were F. Ledder, superintendent of the Covington office; J. Ken- 
nett, superintendent of Hamilton, O.; Dr. Douglass, Hamilton (0.), exam- 
iner, and Walter Maxwell. The meeting was brought to a close by a rous- 
ing speech on straight canvass by Superintendent J. Sharman of the East 
Cincinnati district, and the subject of loyalty to the company, districts and 
all others interested, was delightfully handled by Superintendent T. 
Skeldon of the West Cincinnati district. Assistant E. H. Pylipp of Cleve- 
land, O., is a recent addition to the Middle Cincinnati district of the West- 
ern and Southern. Assistant G. Dawson of the Middle Cincinnati dis- 
trict has been transferred to the Covington district, under Superintendent 
F. Ledder. 

—In order to verify the annual statement of the Prudential for the yéar 
ending December 31, 1899, William Bettle of New Jersey and Ed. T. Orear 
of Missouri, in charge of the Insurance Departments of those States, re- 
cently caused an examination to be made. The main part of the report 
follows: 


A large proportion of the real estate held by the company under mort- 
gage and situate in the various States, and all of the properties owned by 
it absolutely, were appraised under our direction. 

The appraisals of the real estate mortgaged to the company show that 
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the loans made thereon are well secured and generally less than fifty per 
cent of the appraised value. 

As to the real estate owned, we find that on certain properties the ap- 
praised values are upon a conservative basis in excess of the company’s 
value by $389,733, and on certain other properties the appraised value is 
below the company’s value in the sum of $48,220, showing an excess of 
$341,513, which we think the company is fairly entitled to have added to 
its surplus, as shown by the report of the examiners, and we append here- 
with a brief statement as follows: 


‘TOtal admitted. AMEE Ks 5 6.8. ok ce ccccdcccslewceces $34,272,593.92 

Total liabilities except capital..................0-- 28,006,944.98 

Paid-up capital stocks»... 00... ccddescccecaceucesce 2,000,000.00 

Surplus beyond capital and all liabilities.......... 4,265,648.94 
x oe 


In the verification of the unpaid and deferred premium accounts some 
slight discrepancies were noted, but not of such importance as to ma- 
terially affect the general results, and as there were errors of deficit as 
well as of excess we have accepted the original estimates of the company 
as correct. As a whole the system of accounts and the accuracy with 
which they are kept are very commendable. 

The actual mortality of the company is amply provided for in its pre- 
miums and the interest earnings are above the assumed rate, and the 
company is prompt in its payment of death claims. 

The item of due and unpaid interest is small, which is strong evidence 
of the safety and security of the investments. 

As to the market value of bonds, as shown by the company in its annual 
statement showing condition of business December 31, 1899, we consulted 
with two firms of reliable bond brokers and have obtained what we deem 
fair statements of the market values, and as these practically agree and 
are near the company’s value, we see no reason for changes in this item. 

In the annual statement of the company for the year closing December 
31, 1899, we have checked and verified the income and disbursements, 
ledger assets, non-ledger assets, assets not admitted and non-ledger lia- 
bilities, and while some differences are noted the results of our examina- 
tion are about the same as reported in the company’s annual statement; 
different methods of checking were used for the purpose of verification, 
and our results were at all times nearly the same as shown by the books 
of the company. For this work ample clerical force has been employed 
by us and every facility has been afforded by the company with the ut- 
most promptness. 


HINTS FOR INDUSTRIAL WORKERS. 


What are you doing, Mr. Assistant, with the new men you recently 
added to your staff? Don’t forget that when you brought them into the 
service you very likely held out to them bright promises for future suc- 
cess. Perhaps you told them that their chances for success in the in- 
dustrial insurance field far exceeded any other employment to which they 
had been accustomed—that men of their ability and business experience 
should make a great success from the start, and that promotion would 
speedily seek them out for preferment—perhaps you referred to your own 
career as an illustration of possibilities. 

Well, now that you have secured those additions to your staff, Mr. 
Assistant, do not forget your responsibilities. It is ‘‘up to you,” as the 
saying goes, to see that they live up to the mental photograph you made 
of them. Much of their success depends upon the training you give them 
now—while they are inexperienced—upon the practical assistance which 


you render now while they are in need of it. 


The personal worker, the assistant who can start in the morning on a 
straight canvass with his agents, and can show by example, as well as by 
precept, how to secure business, is going to have the successful, productive 
assistancy. Don’t be afraid to canvass with your new men. Only thus will 
you be able to note and correct their shortcomings, and to train them to be 
business getters and business keepers. 

The cause of failure of most agents and assistants in the industrial field 
could be embraced in the single, but expressive, word ‘‘Lapses.’’ Assist- 
ants should give close attention to the inspection of lapses, examining 
closely the lapse schedules from week to week before they are forwarded 
to the home office of the company. Often business which the agent has 
placed upon the lapse sheet can be saved by a timely call from the assist- 
ant superintendent, and by close attention to this item many assistants 
have been successful in reducing their lapse rate by fifty per cent. 

Take no single case for granted, but inspect every lapse reported by your 
agents, and you will be surprised to find how much business can je kept 
on the books. 

Watch your agents’ collection books. Assistants, you don’t want de- 
ficiencies in your assistancy. Watch the collection books, for there you 
have the key to that situation. Check any tendency to excessive arrears. 
Deficiencies will seldom occur when an assistant is vigilant in the per- 
formance of his duty. A good clean record in this respect is a splendid 
card in favor of an assistant superintendent when the higher positions are 
opened, and he is considered for advancement—prevent deficiencies in your 
assistancy. 








—Serious trouble has been raging in Georgetown, Ky. Rates have been cut, 
and business has been canceled and rewritten to save the lines from going to 
other brokers. The local agents have formed a board, and will endeavor to 
straighten out matters. 
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NEWS OF THE WEEK. 


Meeting of the Western Union at Philadelphia. 

THE Western Union held its regular semi-annual meeting at the Walton 
Hotel, in Philadelphia, on Wednesday and Thursday of last week. The 
business of the first day was of a routine character, the only exciting inci- 
dent being in connection with an explanation made by John A. Washburn, 
chairman of the fire insurance conference committee of the National Board. 
Mr. Washburn said that a meeting had been held in New York, on Tues- 
day, and it had been reported that the object of the committee was to 
destroy The Union. This Mr. Washburn emphatically denied, holding that 
the object of the conference was not to destroy The Union, but rather to 
make it more powerful. Judge Carey said that he had read a copy of the 
plan which the conference committee was considering, and that the pro- 
posed organization under it was a centralization plan, which seemed to 
him to make The Union wholly unnecessary. President Irvin of the Na- 
tional Board, stated that the committee had no other object in view than 
the general good of the business. He said that the plan referred to by 
Judge Carey was only one of many that had been presented to the com- 
mittee, and that the proceedings had been kept secret because its plans 
were entirely in embryo, and a general discussion might destroy the object 
of the conference. He was emphatic, however, in declaring that the con- 
ference was not at all inimical to The Union. 

With regard to the graded commission question, the governing committee 
reported that it was working most satisfactorily, and that most perfect 
co-operation seemed to be assured. The separation feature is to be ex- 
tended to State boards and field clubs, State agents being required to join 
all field organizations when composed of Union companies exclusively. 
The committee also reported on the adoption of the regulation of forms 
and plans in anti-compact States. The grievance committee had but one 
case to report; President Cram announced that the company in question 
had agreed to cancel the policies prior to the session. -This closed the inci- 
dent of the charges against the Home of New York in the Duluth cases. 

President Cram had not prepared an address, giving as his reason there- 
for that everything was so peaceful and harmonious that there was no 
necessity of recommending any action. The meeting authorized President 
Cram to appoint a committee of five, having for its object the bringing of 
the policyholders and the companies into closer relations, and to dissemin- 
ate any literature which might be of service in disposing of the apparent 
prejudice now existing against the companies. 

At the session on Wednesday the question of large cities was discusséd, 
and the report of the committee adopted. This report advised that when 
the co-operation of practically all companies is secured, embracing both 
Union and non-Union companies, jurisdiction may be assumed by the 
large cities committee. The large cities are Chicago, Milwaukee, Cleve- 
land, Cincinnati and Louisville. Owing to the existence of the anti-trust 
law in Missouri, St. Louis, formerly an excepted city, Is not now under 
Union jurisdiction. The meeting also authorized the appointment of a 
committee to confer with other associations of companies and local agents’ 
associations, thus opening up a way for the National Association of Local 
Fire Insurance Agents and The Union to get together. 

During the sessions memorials were adopted to the late Martin Bennett 
and J. J. Clark. The next meeting will be held at Saratoga, September 11. 

On the evening of Thursday the Philadelphia members of The Union 
tendered a banquet at the Walton, which was described as a highly en- 
joyable affair. Charles Platt, president of the Insurance Company of 
North America, acted as toastmaster, and among the speakers were S. C. 
Irvin of Philadelphia, H. H. Hall of New York, H. M. Magill of Cincinnati, 
Charles Janvier of New Orleans, Eugene Carey, George W. Law of Chicago, 
Jchn M. Dove of Liverpool, manager of the Liverpool and London and 
Globe, and others. 








Deal Squarely With Life Insurance Clients. 


A MAN starts out as a lawyer, hangs up his shingle, and gets a client 
His sole thought is to get the biggest fee he can out of his client. He 
handles his whole case with this one aim in view. He wins the case, but 
the chances are he fails to win the friendship, the confidence of the client. 
The client concludes his business with him, never goes near him again, and 
never recommends him. The man wonders why he doesn’t succeed; com- 
plains that there are too many lawyers in the profession; after a time 
takes down his shingle and hires out as a clerk in a grocery store. 
Another man starts out on his business career as a lawyer, hangs out 
his shingle, and gets a client. He bends every effort to please, to satisfy, 
to win the confidence of this first client. His every thought and aim are 
in this direction. He does not ‘figure’? much on what his fee is going 
to be. ' 
He knows that purely, from a commercial standpoint, the value to him 
of the first client is not so much in the money he is going to make out of 
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him, as in the other clients he is going to get through the good-will of this 
first one. 

The man who fails in our profession, fails nine times out of ten for the 
same reason as did the lawyer whose sole thought was to get the biggest 
fee he could out of his first client—who handled his case with this one 
aim in view. You may insure your man in this way, but you will fail to 
win his confidence, and he is of no further value to you. 

Your first client is your greatest capital. If you go at him to sell him 
the policy that you know is best adapted to his needs, irrespective of the 
commission there is in it for you—if you insure him in sucli a way that he 
feels you have done him a favor and not that he has done you a favor—if 
when you have concluded your business with him, you yourself are con- 
scious of the fact that you have worked in his interests and not solely in 
your own, that you have done by him as you would have some one do by 
you, then you are in position to continue your acquaintance with this man, 
to meet him always on terms of business equality, to ask him to put you 
in touch with his friends, to say a good word for you whenever and 
wherever he can, and he will do it, too, freely and gladly. 

When you have insured a half dozen men in this way—if you have 
handled each of them with tact and have let them know that you regard 
them as your friends, you are bound to succeed in the profession of life 
insurance canvassing.—GEORGE W. PERKINS, 2d vice-president New York 
Life Insurance Company. 





Wasteful Methods of Fire Insurance. 
THE April number of The American Monthly Review of Reviews will con- 
tain an article by Louis Windmuller, one of the directors of the German- 
American Insurance Company, and chairman of its finance committee, on 
‘“‘Wasteful Methods of Fire Insurance.’”’ From an advance copy we are 
enabled to make the following extracts: 

Prosperity prevails with producers and penetrates through almost every 
branch of trade, but the business of insuring property against fire grows 
from bad to worse. Last year aggregate losses, including expenses, in 
New York, Chicago and Philadelphia, the three principal cities of the 
Union, were greater than the premium receipts. Throughout the country 
fires have increased and compensation for insurance has diminished. 

Vexatious laws enacted by various States ostensibly to protect their 
citizens seriously injure a business which ought to be fostered, as it is 
allied with the best interests of the nation. Unnecessary taxes are im- 
posed not alone by legislatures, but also by municipalities, aggregating in 
many instances four per cent on gross income; heavy license fees and fines 
are levied; deposits are required which small companies can ill afford to 
make; annual statements of irrelevant details call for useless clerical 
labor. Commissioners who lack experience are sent from distant capitals 
to investigate large companies whenever it may please the authorities; on 
the occasion of every visitation each company must heavily pay for such 
examination. 

* * * 

Fire insurance is concentrated in New York, Hartford, and a few other 
places. From these central points chief underwriters direct the huge busi- 
ness which they do in every State of the Union; but they must apply dif- 
ferent rules to different States, according to their respective laws. If the 
insurance business were controlled by the Federal Government as railroads 
now are controlled by the Interstate Commerce Commission, citizens of all 
States could fairly be treated alike. 

The safety of banks, which offer deserving traders when in need the 
facility to borrow money, has for more than a generation been under com- 
petent supervision of the Comptroller of the Currency. Reliable insurance 
for the protection of property in case of fire, being indispensable to every 
owner and to the credit of every trader, is a necessity as much as banking 
capital. A department to control the associations engaged in that useful 
business could readily be established and made self-supporting by a small 
tax on net profits. If it existed and were delegated carefully to look at 
periodical intervals into the solvency of underwriters, excuses for inter- 
ference by legislatures would no longer exist, and the public, while better 
protected, would be relieved from unnecessary taxes on insurance. State 
politics would cease to exercise that pernicious influence which now 
blights the insurance business of the whole country. 

* 


Sufficient attention is not always paid to the adjustment of losses. Many 
agents remunerated by commissions and some salaried employees are in- 
duced by selfish considerations to sanction the payment of exorbitant 
claims. Almost as much is annually paid by underwriters for extravagant 
and fradulent claims as for actual losses. To put damaged goods into 
merchantable condition gives wreckers—as persons engaged in the business 
are called—opportunities to enrich themselves at the underwriters’ ex- 


pense. 7 . 
Brokers and agents who control a business in which they have no in- 
terest but the commission they earn have officers of companies who ac- 
cept their risks too much at their mercy. These managers in turn do not 
depend on the result of business, but on fixed salaries. As long as they 
are sure of these many of them are inclined to gamble in risks with their 
employers’ money, in order to swell the amount of their receipts. In 
Europe officers receive for services rendered fixed minimal salaries, which 
only permit them to live decently. For their chief income they depend on 
the profit, of which they receive adequate shares when they make one. 


According to compilations of The Journal of Commerce, fire losses 
amounted in 1899 to $136,773,200, in 1898 to $119,650,500, and in 1897 to $110,- 
319,650. The following explanations, among others, are offered for this in- 
creasing waste: Retailers whose business has been injured by department 


stores and artisans whose occupation has been absorbed by trusts set fire 
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to their establishments. Promoters of unsuccessful new enterprises adopt 
the same unlawful means to extricate themselves from embarrasment. 
Finally, it is claimed that prosperous concerns are now so crowded with 
orders that they cannot exercise the care which is necessary to guard 
their establishments against danger. There may be some foundation for 
every one of these assertions, but the chief losses arise from unwise laws 
and the improper method with which the persons who are employed to 
manage the business are compensated. 





Standard Policy Form for Canada. 
E. R. CAMERON of Ottawa, Canada, an eminent lawyer and member of the 
Supreme Court, has been delegated by the government of the Dominion of 
Canada to visit New York to obtain information with a view of adopting 
a standard form of policy for the Dominion of Canada, copied after the 
New York Standard form as far as that may be applicable to the require- 
ments in that country. 

He has been in conference with E. R. Kennedy of the firm of Weed & 
Kennedy, who was chairman of the committee of the New York Board of 
Fire Underwriters that drew up and prepared the standard policy form 
which was adopted in 1887, by the New York legislature. This policy form 
was the result of many months of arduous labor on the part of the com- 
mittee in reconciling differences, and so successful were its labors that the 
New York Standard Policy prepared at that time, has been the model upon 
which all subsequent ‘“‘standard forms’ have been made. Mr. Kennedy 
has interested himself in the mission of Mr. Cameron, and together with 
©. L. Case, present chairman of the committee on ‘‘laws and legislation’ of 
the New York Board, and other prominent underwriters, is furnishing Mr. 
Canreron much help as he is able. With the advice of these men there 
ought to be little trouble in adopting such a form in Canada as will meet 
all the requirements of the laws in that country, and furnish satisfactory 
results to companies and assured alike. 





| 
Charters of American Life Insurance Companies. | 
“THE Charters of American Life Insurance Companies,’’ revised edition 
of which has just been issued by The Spectator Company of New York, 
contains the original charters and all amendments thereto of fifty promi- 
nent legal-reserve life insurance companies. It also embraces extracts 
from the by-laws of these companies which affect their contracts of in- 
surance, together with the laws of Massachusetts and New York relating 
to life insurance, under which most of the companies are organized. This 
publication is a most valuable one to all students of life insurance, as well 
as those who are actively engaged in the business and desire to be thor- 
oughly posted concerning the conditions under which the different com- 
panies operate. The present edition brings all these mitters down to date 
and makes it a most desirable addition to an insurance library. The 
volume, bound in calf, can be purchased of The Spectator Company, 95 
William Street, New York city, for $5 per copy.—Monthly Journal of In- 
surance Economies.’ 





Japanese Actuary Visits The Spectator Office. 


G. Aso, actuary of the Shinshiushinto Life Assurance Company, Limited, 
of Kyoto, Japan, has been stopping in New York during the past week, 
and favored this office with a call. In the course of a pleasant interview 
he stated that his company was established in April, 1895, and according 
to its latest annual statement had outstanding insurances of nearly five 
million dollars. Its premium income for the year was nearly $165,000, 
and it has accumulated assets of $500,000, while the reserve fund aggre- 
gates $320,000. During its latest fiscal year some two millions of new in- 
surance was applied for, while the declinations amounted to $450,000. 
The Shinshiushinto operates in Japan, Formosa and Vladivostock, in 
Asiatic Russia. Mr. Aso says that there are thirty-eight life insurance 
companies and ten fire insurance companies having head offices in Japan. 
About a year ago an association of Japanese actuaries was formed by the 
following gentlemen, representing eight Japanese life insurance com- 
panies: Messrs. Yano, Awagu, Jamaki, Hitouni, Kusunaki, Nasu, Mori- 
mura and Aso. This association is already in communication with the 
actuarial societies of Great Britain, France, the United States and other 
countries, with the object of mutual interchange of experience. Mr. 
Aso, who is apparently a young man of much ability, left Japan the latter 
part of February, landing at Vancouver, B. C., whence he traveled by the 
Canadian Pacific to New York. He sailed yesterday on the White Star 
steamship “Teutonic”? for England, where he intends to stay for a couple 
of years perfecting himself in actuarial work. He will join the Institute 
of Actuaries and will also attend the meeting of the International Con- 
gress of Actuaries at Paris in June, he being a member of that body. 





Return of Unearned Premium. 
THE following decision by Judge McAdam of the New York Supreme Court 
as to the return of unearned premium is of great interest to insurance 
men: 
McKenna vs. Firemens Insurance Company.—This action is by the 


plaintiff, as assignee of the Catholic Protectory, to recover back the un- 
earned premium on a policy issued and afterward canceled by the de- 
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fendant. The amount of premium specified in the policy, $338.65, and the 
short-rate system adopted by the different companies on cancellation con- 
trol the measure of recovery. The defendant seeks to go beyond this rule 
by taking off twenty per cent commission allowed to the brokers and de- 
ducted by them when they paid the premium. There is nothing in the 
contract permitting any such deduction. The entire premium was paid in 
a manner alike satisfactory to the brokers and to the defendant. The 
Catholic Protectory is entitled to the benefit of the agent’s contract made 
in its name, wherein the defendant acknowledged the full payment of 
$338.65, as the premium for the policy of insurance delivered to the Pro- 
tectory, and this sum was as a matter of fact paid, but in the manner 
stated. The rule is that ‘“‘any mode of payment by the agent, accepted 
and received as such by the other contracting party, as an absolute pay- 
ment, will discharge the principal,’’ (Story on Agency, section 431). The 
payment of commissions to brokers who solicit and bring them in business 
is customary with insurance companies, and from the fact that they con- 
tinue the practice it may be assumed that in the end the system is profit- 
able. If the defendant had elected to cancel the policy on notice, accord- 
ing to its terms, the defendant would have been obliged to tender back the 
unearned premium (Von Valkenburgh vs. Lenox Fire Insurance Company, 
51 New York, 465, 469), but could not charge the insured with the commis- 
sions paid to the brokers. The fact that the insured canceled the policy 
makes no difference in respect to the amount to be returned. It might be 
equitable, perhaps, in cases where a policy which has run but a short time 
is offered by the insured for cancellation, for the insured to make some 
allowance for the commission paid by the company. But there is no condi- 
tion in the policy to that effect, nor is there any such provision in the in- 
surance law (laws 1892, chap. 690, section 122). The plaintiff is entitled to 
$203.19, with interest from December 10, 1898, for which sum judgment is 
awarded. Sixty days to make a case and sixty days’ stay of execution 
after service of notice of entry of judgment. 





COMPANIES AND AGENTS. 





Firemans Fund Insurance Company. 


The premier fire insurance company of the Pacific Slope, and one which 
ranks among the leading insurance companies of the country, is the Fire- 
mans Fund of San Francisco. The company has been in existence over thirty- 
seven years, and during that period has won an enviable reputation, both 
among its competitors and with the insuring public. Its management has 
been in the hands of skilled men of proven experience, who have never 
failed to advocate and practice correct principles in fire underwriting, and 
who have seen to it that conservatism and progress went hand in hand. 
As a result the company has grown with remarkable uniformity, both as 
regards magnitude of operations and financial strength. 

The thirty-seventh annual statement of the Firemans Fund, covering the 
year 1899, shows that it possesses assets amounting to $3,884,381, and an 
examination of the detailed list of assets shows that the securities are of 
the highest possible grade, thereby indicating the financial ability of the 
managers. Bonds and stocks to the value of $2,118,040 are held, while 
among other assets are loans on bond and mortgage, $422,792; collateral 
loans, $153,000, and real estate, $491,700. The liabilities, exclusive of the 
capital stock of $1,000,000, foot up $1,571,660, inclusive of a reserve for re- 
insurance of $1,316,823, and $171,685 for unpaid losses. The surplus on 
policyholders’ account is, therefore, $2,312,721. During the year 1899 the 
company received for fire premiums $1,415,323, and for marine premiums 
$393,607, a total of $1,808,930, to which is to be added interest and rents of 
$168,055, making a total income of $1,976,985. The disbursements to policy- 
holders were $854,376 for fire losses, and $357,633 for marine losses, a total 
of $1,212,009. During the year the company paid its usual twelve per cent 
dividend to stockholders. Since organization the Firemans Fund has paid 
out in losses over eighteen and a half million dollars, being at the rate 
of half a million dollars for each year of its existence. Its progress in the 
past twenty years is well shown by the following comparative exhibit: 


January 1 Assets Reins. Reserve Net Surplus 
BE iis ekadontsn seasanesunt -- $741,488 $244,604 $153,172 
REO cececi nen cane Kakeucaians 1,520,895 407,999 268,332 
Wes ccruscndecesusewccanses 2,431,718 797,619 484,438 
MOU ctcadh cnnnesascexscens 3,240,861 1,222,299 846,268 
DF ee eee ere rr Tre 3,884,381 1,316,823 1,312,721 


A few months ago William J. Dutton succeeded to the presidency of the 
company, with which he has been connected for nearly a third of a century. 
Commencing at the bottom of the ladder as a clerk in 1868, he has filled 
one office after another with honor to himself and profit to the company. 
Bernard Faymonville, who succeeded Mr. Dutton as vice-president, has 
also been connected with the company for many years. He entered its 
employ in 1881 as special agent and adjuster, and has moved steadily up- 
wards to his present position. He is at present in charge of the company’s 
central department, with offices at Chicago, where he will stay until a suc- 
cessor to the veteran Thomas S. Chard, who recently retired, is selected. 
J. B. Levison, second vice-president and marine secretary; Louis Wein- 
mann, secretary; F. W. Lougee, treasurer, and Stephen D. Ives, general 
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agent, are the other officers of the company, all of them men who have at- 
tained their positions strictly by merit. The departments of the company 
have their headquarters at Chicago, Boston and Macon. As stated above, 
the central department at Chicago is now in charge of Vice-President Fay- 
monville, S. T. Collins and F. H. McElhone being assistant managers. 
Charles W. Kellogg has charge of the Eastern department, with offices at 
Boston, and has A. K. Simpson as assistant manager. The South-Eastern 
department, with headquarters at Macon, Ga., is managed by Edgar S. 
Wilson, while Joseph Hadley manages the Atlantic Marine department 
from New York. These field managers, working in conjunction with the 
efficient official staff, are making the Firemans Fund one of the most 
prominent of United States fire insurance companies. 





London Life Insurance Company. 

The twenty-fifth annual meeting of the London Life Insurance Com- 
pany was held at its home office in London, Ont., on March 1, 1900. The 
report submitted was a very satisfactory one, showing a steady gain in 
business, assets of the very highest class, all liabilities fully provided for 
and all suspicion of padding absolutely eliminated. During 1899 the com- 
pany received in premiums $226,586 and for interest and other receipts 
$41,554. It paid for death claims $51,541, and other payments brought the 
total for the year up te $67,756. The new business issued was $1,706,188, 
representing 13,278 policies, the company having a very flourishing in- 
dustrial branch. The volume of business in force is $5,778,622, represent- 
ing 2442 ordinary and 40,579 industrial policies. The gain for the year was 
4253 policies for $568,103. Assets of the London Life now amount to $875,- 
423, a gain during 1899 of $105,384, while its liabilities, including the full 
four per cent reserve, amount to $790,235, leaving a surplus on policy- 
holders’ account of $85,188. The progress of the company during the 
twenty-five years of its existence is shown in the following summary by 
quinquennial periods: 


Receipts. Assets. Ins. in Force. 
Deeds dcacudaenedecsaancceea $22,551.48 $74,333.58 $610,629.51 
NOM s cuswaddcegridddvexeccus 29,722.85 123,302.37 992,155.00 
Bepucadevedeeunihatavhad a 77,889.89 230,213.81 2,499,423.41 
BEErs cae cedovasactrexcnewecs 154,060.20 470,608.11 3,724,505.21 
SONG s a cewercutevacducees excuse 288,140.21 875,422.92 5,778,622.13 


Among the directors of the London Life are a number of prominent men 
of the city of London, Ont. John McClary is president, A. O. Jeffery is 
vice-president, while the active management of the company is in the 
hands of John G. Richter as manager and secretary. 








MERE MENTION. 


Life Insurance Notes. 
—H. L. Palmer has been appointed general agent of the Provident Savings 
Life at Albany, N. Y. 
—The West Virginia legislature has thrown out the bill providing for a State 
Insurance Commissioner. 
—T. D. Fuller, formerly in the home office of the Chicago Guaranty Fund Life, 
has taken charge of the company’s office at Cincinnati. 


—The Iowa legislature has passed a bill authorizing the State Auditor to 
print the insurance report in two volumes—life and fire. 

—The Tennessee Department has refused to license the Industrial Aid Asso- 
ciation of Atlanta, Ga., owing to its unsatisfactory condition. 

—John H. Slingerland has been appointed district manager of the Home Life 
at Marquette, Mich. He formerly held a similar position with the Union Mutual 
Life. 

—The New York Life has established a new branch office in Pittsburg. It is 
known as the Murtland branch, and is in charge of ex-Senator George W. Dela- 
mater. 

—At a special meeting of the stockholders of the Hartford Life, held last 
Monday, it was unanimously voted to increase the capital stock from $250,000 to 
$500,000. 

—The Union Central Life of Cincinnati has appointed O. W. Carpenter of 
Columbus general agent at Cleveland, succeeding H. W. Gebauer, who recently 
resigned. 

—Charles F. Whitney has been made manager for the Provident Savings Life 
at Syracuse, N. Y., and not Charles F. Whiting, as stated in last week’s issue of 
THE SPECTATOR. 

—The Fidelity Mutual Life has appcinted M. M. Gass of St. Paul manager for 
the eastern half of Minnesota, which includes thirty-five counties and St. Paul, 
Duluth and Mankato. 

—A bill now pending in the Maryland legislature provides for the valuation of 
life policies on a four per cent basis. They are at present valued on a four and 
one-half per cent basis. ; 


—C. J. Edwards, manager for the Equitable Life in Brooklyn, N. Y., gave a 
luncheon at the Crescent Club last week. Among those present were Third Vice- 
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President Wilson and Mr. Triggs of the London office. Mr. Triggs offered a 
prize of $100 to the agent having the largest amount of renewal commission to his 
credit at the close of the year. 

—F. Wilson Rogers succeeds A. H. Barnes, deceased, as general agent for the 
Massachusetts Mutual Life for practically the whole State of Connecticut. His 
headquarters are at Hartford. 

—John H. Slingerland has been appointed district manager of the Home Life 
of New York for the Upper Peninsula of Michigan. He formerly held a similar 
position with the Union Mutual Life. 

—A. J. Reed has been appointed special agent for the Northwestern Mutual 
Life in Kenton county, Kentucky. He has held responsible positions with the 
Mutual Life of Kentucky and the American Union Life. 

—R. L. Cooney, who is in charge of the New York Life’s Atlanta (Ga.) branch, 
will also assume control of the company’s Memphis (Tenn.) branch after April 1. 
The latter branch includes Western Tennessee and Arkansas. 

—Frederick A. Betts, receiver for the National Life of Hartford, has been 
ordered by Judge Prentice to apply some $12,000 which he holds to the payment 
of outstanding death claims. The money was realized from an assessment which 
was called just before the appointment of a receiver. 

—Darwin P. Kingsley, third vice-president of the New York Life, will attend 
the convention of the Western branch of the company’s One-Hundred-Thousand- 
Dollar Club, which will be held in San Francisco on April 20, after which he will 
enjoy a vacation in Southern California, accompanied by his wife. 

—TuHE SpeEcraTor has received many inquiries from time to time as to the names 
of insurance men, or others, who make it a business, or a side issue in their busi- 
ness, to loan money on life insurance policies. If those who follow this practice 
will file their names with The Spectator Company we shall use the same in 
answering correspondence on this subject. 

—The Massachusetts Mutual Life has created the office of inspector of agencies, 
installing therein W. H. Sargeant, who, though a young man, will have seen six- 
teen years’ service in that company’s employ in June next. Mr. Sargeant is 
thoroughly well equipped for his position, and bids fair to achieye higher honors 
in the future. His duties extend over the company’s entire field. 

—Insurance Commissioner E. T. Orear of Missouri, president of the National 
Association of Insurance Commissioners, has appointed Superintendents F. Mer- 
riam of Iowa, W. H. Hart of Indiana and J. A. O’Shaughnessy of Minnesota as 
a committee to confer with the officers of the National Fraternal Congress for 
the purpose of devising uniform laws to regulate fraternal societies. 

—The following form of life insurance is provided for in a bill recently in- 
troduced in Ohio by Senator Madden. The company pays the face of the policy 
at once, the assured agreeing to repay it in a certain number of instalments 
secured by a mortgage. His liability ends with the payment of the money or 
by death, in which case the family has no debt to carry, as it would had the 
money been borrowed in the customary way. 

—The Ridgely Protective Association of Worcester, Mass., a sick and accident 
insurance organization, was recently sued in Yennsylvania on a claim of which it 
had received no notice. It put in no answer and a snap judgment was rendered 
against it. A writ of nulla bona was secured and the Attorney-General asked the 
Insurance Commissioner for a revocation of license, which was granted. On 
learning the facts from the association the revocation was promptly withdrawn 
by the Commissioner, and the Ridgely Protective Association is again fully 
licensed to operate in Pennsylvania. 

—The Southern Life Association of Cape Town, South Africa, held its ninth 
annual meeting on the twelfth of February, and the directors were pleased to be 
able to report satisfactory progress in spite of the fact that the Boer war had 
virtually reduced their operations to a period of nine months. The company now 
has total funds amounting to $642,910, of which $592,592 represents the life in- 
surance fund and $32,698 the accident and sickness fund. The new life business 
issued last year amounted to $1,149,000, divided among 639 policies. The company 
received last year in premiums $263,371, and from other sources $29,856. Policy- 
holders received $93,339, and $101,471 was carried to asset account. The Southern 
Life Association has succeeded in establishing itself thoroughly in South Africa 
in the comparatively brief period of nine years, and is a credit to the colony, as 
well as to its manager, William Elliott. 


Fire Insurance Notes. 

—St. Petersburg has been licensed in Michigan. a 

—The Nassau of New York and the German of Wheeling have been admitted 
to Illinois. 

—Frankfort General Reinsurance of Frankfort-on-Oder is expected soon to re- 
insure in the Munich Reinsurance Company. 

—Two of the directors of the New Zealand Insurance Company, A. G. Horton 
and W. S. Wilson, are making a tour of American cities. 

—It is rumored that Barbee & Castleman, Louisville general agents of the 
Royal, will resign from the Kentucky and Tennessee Board. 

—Bernhardt Lindner, sub-manager of the Cologne Reinsurance Company, has 
been appointed manager of the Badische Reinsurance Company of Mannheim. 

—The rebate coinsurance clause proposed by S. A. Rothermel*to the Chicago 
Underwriters will be published in the record, and the opinion of members asked. 

—The following is a list of the companies now on the single-agency basis in 
Milwaukee: Home, Niagara, Hanover, Pacific, Williamsburgh City of New York, 


Insurance Company of North America, Teutonia of Pennsylvania, Rochester 
German,- Rochester; British America, Aachen and Munich, Svea, Connecticut, 
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Atlas, Baloise, Helvetia-Swiss, Law Union and Crown, Lion, Detroit Fire and 
Marine, Scottish Union and National, Teutonia of New Orleans and Traders of 
Chicago. 

—Executive Committee of the Chicago Underwriters Association has declined 
to fix the amount to be carried on personal property in lieu of the eighty per 
cent clause. 

—Col. S. L. Talcott, a former second vice-president of the Home of New 
Haven, and a well-known underwriter, died at his home in Norwalk, Conn., on 
Wednesday, March 21, 1900. 

—Chicago underwriters have adopted an amendment which provides that in the 
case of agencies or associations applying for membership the said agency is not 
eligible unless each stockholder is eligible. 

—A hearing was given on March 21 by the committee on ways and means at 
Washington on the three bills relative to changing the war revenue tax from a 
stamp to a direct tax in the case of insurance companies. 

—In computing the pro rata expenses for the coming year the executive com- 
mittee of the Chicago Underwriters Association found that the premiums for the 
last six months of 1899 show an increase of eight per cent over the corresponding 
period of 1898. 

—A public hearing was given by the judiciary committee of the Rhode Island 
House of Representatives at the State House in Providence on Tuesday, March 
27, to all parties interested in the “‘act to establish the office of State Fire Mar- 
shal of the State of Rhode Island and Providence Plantations.” 

—Percy B. Sullivan is giving the Illinois field men quite a little to worry about. 
Policies were signed for him and he has been placing them at cut rates prin- 
cipally in the grain district. Sullivan has had a varied career, and is looked upon 
as one who needs watching, which the Illinois men are trying to do. 

—Royal Exchange has decided to disband its Western department, and Assistant 
Manager John Marshall, Jr., will bring most of the office force with him when 
he comes to New York. Mr. Marshall has been taking charge of affairs during 
Manager Dickson’s absence, but will return to Chicago to arrange for the re- 
moval by May 1. 

—In our issue of the 15th inst we made mention that the Western Insurance 
Company of Pittsburg had been refused admittance to Connecticut. Owing to a 
mistake of one of the clerks in the Connecticut Department this erroneous report 
was circulated, but the company has since been admitted to Connecticut and also 
to Rhode Island. 

—W. A. Lowell, Chicago, IIl., of the W. A. Lowell Company has filed amended 
corporation papers to change the name of the company to the Chicago Fire |In- 
surance Agency. Mr. Lowell was the managing underwriter of the defunct 
Fort Wayne and secretary of the Western of Aurora, which was placed in the 
hands of a receiver last week. 


Agency Changes and Appointments. 


Lire.—Following are some recent appointments made by the Provident Savings 
Life in the Western field: Ohio—Harvey George, Maumee; Francis M. Folk and 
Davis E. Huffman, Rawson. Illinois—B. F. Hardesty, W. M. Sizler, J. L 
Wolfner, C. D. Covell and W. C. E. French, Chicago; O. L. Kreidler, Kewanee; 
F. C. Hendrix, Springfield, and Wm. L. Irwin, Rockford; Richard Santry, gen- 
eral agent Union Central Life, Kansas City, Mo. 

Frre.—Robert Bennett, Eastern New York special agent for North British and 
Mercantile; William T. Murphy, Connecticut, Vermont and Western Massa- 
chusetts special agent for the Phcenix of London; H. C. Davis, Cook county 
manager of the Forest City, has resigned; Edwards & Conroy, San Francisco, 
Pacific Coast managers Manchester, Caledonian and American of Newark. 








TOO LATE FOR CLASSIFICATION, 

—A banquet will be held at the Hotel Ryan, St. Paul, on Saturday next, at the 
invitation of the local association of that city. 

—Traders of Chicago has paid $1000 as a license fee permitting it to operate in 
Mississippi for one year. It formerly paid a tax of two per cent of the premiums. 

—George S. Graham, secretary of the Western Insurance Company of Pittsburg, 
has resigned to become manager for Western Pennsylvania of the United States 
Fidelity and Guaranty of Baltimore. 

—The Illinois Field Club has been organized at Chicago by special agents of 
non-Union companies. R. D. Harvey of the New Hampshire was elected presi- 
dent and Wm. Feiler of the Western Underwriters Association is secretary. It 
is presumed that all the members of the new organization will resign from the 
Illinois State Board. 

—Insurance Clerks Mutual Benefit Association of New York held its annual 
meeting on Tuesday and elected the folowing officers: George W. Hoyt, presi- 
dent; T. A. Ralston, vice-president; George W. Wells, recording secretary; E. 
W. Chambers, corresponding secretary; Bradford Darrach, treasurer, and W. 
Wilson, clerk. The board is anxious to increase the membership to 1060. It 
now has 603 policies in force. 
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Mercantile Agencies. 


Higencp Wants. 














OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable prompt and satisfactory reports, 

THERE IS NO SUBSCRIPTION FEE REQUIRED. ‘ 
My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ im all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. Y. 





HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








Hetuarial, 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5), Telephone, 5427 Cortlandt. 
Letters addressed—D, P, Fackler, Actuary, New York,—arrive promptly. 











1” Saadaiaaae C. WRIGHT, 
Successor to Elizur Wright. 


CONSULTING ACTUARY, ACCOUNTANT AND EXAMINER. 
Reasonable charges for tabular computation work, etc. 


45 MILK STREET (Room 77), BosTON; or Box 1034, MEDFORD, MAss. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 BroaDway, New York, N. Y. 








ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wi uiam E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - 2.00. 

THE SPECTATOR COMPANY are exclusive selling agents fcr this publication 

95 WitiiaM Street, N. Y 





Revised and Over 6,000 
Enlarged. Copies Sold. THINGS TAXAB Le, 

Price, Single Copy, 75 Cents. Three Copies for $1.50 

The most Complete, Accurate and Concise Reference Book on the War Revenue Act 

Nearly 400 rulings placed right bef re your eyes. No time wasted in hunting for what you 

want to find. The specific tax on any instrument found ata moment’s notice. Just the 

work for a busy banker, lawyer or business man. Complime: tary letters from ex-President 
Cleveland, Hon. L. J. Gage, and other prominent men. State where you saw this ad. 
Address E. M. LONGCUPE, Houston, Texas. 


FourTH 
EpITION, 





OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any insti ution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington, D. C. 





ANTED TWO HUSTLERS AS MANAGERS IN 

Pennsylvania for an old line Life insurance company; must be men 
To such, a liberal contract will 
Address ‘‘ W. W. G.”, 


of good record and able to furnish bonds. 


care of 


be given. 
THE SPECTATOR, P. O. Box 1117. 


Correspondence confidential. 





HE TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors. Both salary and commission contracts. All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
_ 31 Bank of Commerce Building, 
Toronto, Canada. 





HE VIRGINIA GENERAL AGENCY OF THE 
Mutual Life employs agents on salary and commission, Top com- 

Address O. F. BRESEE & SONS, General Agents, 

Richmond, Va. 


missions paid. 
E. S. FREEMAN, Supt. of Agents. 
Correspondence strictly confidential. 





ANTED—LIFE INSURANCE AGENTS. 
Sun Life Assurance Co. of Canada. Good live Insurance 
men inthe business who are contemplating making a change in their con- 
tracts would do well to enquire for territory and terms to 


THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO. OF CANADA 
No. 10 West State St., Trenton, N. J. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 


and expenses. Write 
DR. E. ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





si eeieatiiege GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 

tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company oF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS, 





N EXPERIENCED LIFE INSURANCE MAN, 
with a good record, can secure an EXCEPTIONAL contract to close 
business ‘‘ spotted” by other agents in a well organized agency. 
Address immediately, with record, 
‘* OPPORTUNITY,” care of SPECTATOR, 
P. O. Box 1117, New York City. 


HE PROVIDENT SAVINGS LIFE HAS SOME 
desirable vacancies in District Agencies in Ohio and Indiana. Lib- 
eral contracts to men of character and influence. 


WILLIAM BOSWELL & CO., 


Cincinnati, O. 





Managers, Central Department. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 





Kara MUTUAL LIFE, 
HERBERT N. FELL, General Agent, 


WILMINGTON, DELAWARE, 
Solicits Correspondence with Good Men during the month of March 
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Insurance Adjusters. 








ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO.,, © 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








tnsurance Lawyers. 








a D. GARRETT COMPANY, 


29 LipertTy STREET, NEw YorK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 100. 


Ready in March. In addition to the usual statistical and historical data concerning 
Fire, Marine and Casualty Companies, the 1900 edition will contain 
Assets, Liabilities, Losses Outstanding, Unearned Premiums, Net Surplus, Premium 
Receipts, and Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior 
to 1899 ; General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 








Prominent Agents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


R. G. Dun & Co. Correspondence solicited, 


Reference : 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 
REPRESENTING 
VICTORIA-MONTREAL FIRE INSURANCE CO., OF CANADA. 
MINNEAPOLIS FIRE & MARINE INS. CO., MINNEAPOLIS, MINN. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


of Wilmington, Del., and other standard stock companies, 
Solicited throughout the United States and Canada. 
4I1I AND 413 WALNUT ST., PHILADELPHIA, PA. 


Excess Lines 





OHN H. MULDOON, INSURANCE, 
Security Building, St. Louis. 


Places excess lines of Insurance in the South with responsible Companies, 
SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739, 





| ages & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 





‘i T. HAY & BRO., GENERAL AGENTS, 
* RALEIGH, N. C. 

Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 

Largest English and American companies represented. 





Prominent Agents and Brokers at Chicago. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SatLe Street, CuHIcAGo. 


ements Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years jae in the theory and practice of insurance in all its branches 
Your patronage invited, 





JOHN NAGHTEN, M, J. NAGHTEN. 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Gro. W. Montcomery. M. L. C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,’”’ Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





Established 1876. 
T. H, Wesster. E, N. Wirey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHIcaco. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF WiLmincTon, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED. 


: aa 





T. MARSHALL & CO.,, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, 
large lines on all classes of insurable property. 


FIRE INSURANCE, 
Facilities for placing 





ESTABLISHED 1890, 


J. RUSSELL & CO., 
° 17%” LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Untrep STATES DEPARTMENT: 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
*year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET CHICAGO. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind 








